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AN ORDINANCE prov1d1nq for the sale and 1ssuance .
~of unlimited tax levy general obllgatlon
bonds of the County in the principal amount
~of $12,041,638 for the purpose of providing
. funds to pay part of the cost of carrying out
- the public park and recreation capital pur-
. .poses provided in Resolution No. 34571 of the
County adopted December 18, 1967, and the :
"public arterial highway capital purposes .
~provided in Resolution No. 34569 of the
‘County adopted December 18, 1967, and as -

a ¥7b~[”w;authorlzed by the qualified electors of the

w4 County at a special election held therein on.
. February 13, 1968; providing the date, form,;
terms, maturities and covenants of said N

Tlffguff . bonds; and providing for the annual levy of -

" » taxes without limitation as to rate ‘or amount
. to pay the principal of and 1nterest on the

« ‘PREAMBLEi:

At an electlon held in. Klng County, Washlngton (here-_:

?1nafter called the "County"), on the 13th day of February, 1968
‘.ithe number and proportlon of the quallfled electors of the Countyn
frequlred by law for the adoptlon thereof voted 1n favor of a pro—'

'p081tion authorlzlng the 1ssuance of general obllgatlon bonds of

O

pthe County in the total pr1nc1pal amount of $118 000 000 for the

ipurpose of prov1d1ng part of the funds necessary to carry out the?r

publlc park and recreatlon capltal purposes set forth 1n Reso-~'”

_;lutlon No. 34571 of the County adopted December 18, 1967’f Under
‘uthe follow1ng dates and in the follow1ng pr1nc1pal amounts the
iCounty has heretofore 1ssued 1ts general obllgatlon bonds as -
'authorlzed by Resolutlon No. 34571 for publlc park and recreatlon.

fcapltal purposes-'if'?

Date‘fuifwf‘ffifl”f&f‘? .Principal°Amount<: 2

$26,000,000
714,000,000

~fg, October 1, 1968 .
. guly 1, 1969

' September 1,-1970 . 6,900,000
¢ June 1, 1971 L 5,286,000
¢ May 1, 1972 119,883,000
© april 1,.1973 11,000,000
- May 1, 1975 j:ﬁ;g ; 14,500,000 "
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At the February 13, 1968 electlon the requ1s1te numberykfff”

1
.2 and proportlon of the quallfled electors of the County also
3 'approved a propos1tlon authorlzlng the 1ssuance of general obll-~
4 | gation bonds of'the County in the total prlnc1pa1 amount of
5| $81,600,000 for the purpose of prov1d1ng part of the. funds neces-
6 || sary to carry . out the publlc arterlal hlghway capltal purposes
7| set forth in Resolution No. 34569 of the County adopted December 18,
8| 1967. Under the following dates and in the following principal
9l amounts the County has heretofore issued its general obligation
10 | bonds asvauthorized,by Resolution No. 34569 for public arterial
11 :highway capital purposes:
12 Date o 'k’Principal Amount
~13{ - october 1, 1968 . $7,000,000 .
e o July 1, 1969 . . :.9,000,000
144+ . September 1, 1970 .. 74,100,000
T 0w o June 1, 1971 . .+ .5,100,000
R | . May 1, 1972 , 17,400,000
e ... “April 1, 1973 -~ - . 16,850,000
%y . June 1, 1974 . 3,400,000 -
17 T "j‘May ‘1, 1975 - R .%‘;8,308,362;P
C;yw18 =3y"fﬁl It is for the best 1nterests of the County that an

‘{p19 addltional $10, 000 000 par value of the bonds authorlzed by
7H20 ‘;Resolutlon No. 34571 be now issued to prov1de part of the money -
21 || necessary to’ carry out the plan for acqulsltlon, development and
22 :llmprovement of publlc park and recreation fac111t1es set forth 1n:
23 ksald resolutlon. | C‘ |
Ty B Q:ﬂ It is also for the best interests of the County that
*C25 _an addltlonal $2 041, 638 par value of the bonds authorized by
26 1Resolutlon No. - 34569 be now issued to provide part of the money
i‘ 27'i_necessary to carry out the plan for acqulsltlon, development and -

'[} 28 .1mprovement of publlc arterial highway fac111t1es set forth in

N

- said resolutlon.'
30 \7ng;ﬁ It is deemed necessary and adv1sable that said bonds be
c;31“ ,comblned 1n a 51ngle issue of general. obllgatlon bonds of the

32 f{County in the total pr1nc1pal amount of $12 041 638 and be sold
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'at'publicIsale.in'the‘manner provided in this ordinance.

BE IT ORDAINED BY THE COUNCIL OF KING COUNTY:

‘ SECTION l For the purpose of prov1d1ng part of the

money to carry out the plan for acquisltion, development and

improvement of public park and recreation fa01lit1es set forth 1nv
Resolutlon No. 34571 of,the Board_of County Comm1551oners, the
County shall now issue and sell $ld,000,000 par value of the

unlimited tax levy general‘obligation'bonds‘authorized‘by Reso-

j%ution No. 34571 and duly approved by the qualified electors of

“the County at a special election held therein on February 13, 1968,

and for the purpose of,providing part of the money to carry out the -

plan for acquisition, development and improvement of public ar-

‘terial highway facilities set forth in Resolution No. 34569 of

the Board of County Commissioners, the County shall now issue and

'sell $2,041,638 par value of the unlimited tax levy general obli-

‘gation bonds authorized by Resolution No. 34569 and duly.approved

by the qualifled electors of the County on February 13, 1968.
The: bonds’ to be issued for such purposes shall be com—
bined in a single issue of unlimited tax'levy general obligation

bonds of the County in the total pr1nc1pal amount of $12 041,638

(herelnafter called the "Bonds") and shall be sold at public sale
_as herein prov1ded. The Bonds ‘shall be dated July 1, 1976 shall
‘be des1gnated "Various Purpose General Obligation Bonds, 1976";

sshall be serial in form- shall be in denominations of $5, 000 each,

except'for Bond No. l which shall be 1n the denomination of $l 638

:and shall bear 1nterest at an effectlve interest rate of not to
”exceed elght percent‘per annum,‘payable semlannuallybon the flrst
days of January and July of each year as‘evidenced by coupons to
yﬁbe attached thereto. The County‘shall be obligated tO'pay D‘-.

]1nterest at the Ssame .coupon rate for each Bond from and after :

thhe maturlty date. thereof until such Bond shall’ have been paid orﬁ'

:until funds shall have been duly prov1ded in the "King County
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Geﬁeral bb1iga£idﬁ Bond‘Redémptidn’ﬁuhd"’fdr“suéh éafméht in
‘_fuil.  Both'principal éf and interéét‘dn‘the Bondé shall be
'Jpayable'in lawful money of the Unitéd Stéﬁes of America out of
the "King County General Obligation Bond’Redemption Fund" at the
office of the Comptroller of King County in Seattle, Washington,
or at the option of thé holder, at either of £he fiSdal agencies
;Cflthe StatevofFWashington in the cities of New York, New York -

“or Seattle; Washington. The life of the Capital improvements to
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number as follows:
. Bond Numbers

2249-2409

Maturity Date

12016

| be made from the proceeds of the Bonds is not less than forty
-years and the Bonds shall be payable‘seriélly over a period of

from two to forty years, be numbered and mature in order of their

‘Amount
1-15 July 1, 1978 $ 71,638
~16-31 July 1, 1979 80,000 -
32-48 . July 1,.1980 85,000
49-66 ~July 1, 1981 90,000
67-85 - July 1, 1982 95,000
86-105 © July 1, 1983 100,000
0 .106-126 . July 1, 1984 - 105,000
L 127-149 . July 1, 1985 115,000
150-173 July 1, 1986 . 120,000
174~-199 July 1, 1987 130,000
+200-227 July 1, 1988 ~ 140,000
228-256 July 1, 1989 - 145,000
1257-287 July 1, 1990 - 155,000
288-320 v July 1, 1991 -165,000
321-355 - July 1, 1992 175,000
356-393 July 1, 1993 190,000
'394-433 July 1, 1994 200,000
- 434-476 July 1, 1995 . 215,000
o 477-522 July 1, 1996 230,000
©523-571 - July 1,:1997 245,000
- 572-623 +July 1, 1998 - 260,000
-624-678 July 1, 1999 275,000
679-737 July 1, 2000 295,000
.. 738-799 v July 1, 2001 ~310,000
- 800-866 - July 1, 2002 335,000
-867-937 . July 1, 2003 355,000
938-1013 - July 1, 2004 380,000
©1014-1093 July 1, 2005 400,000
1094-1179 . July 1, 2006 430,000
~1180-1270 = July 1, 2007 + 455,000
o 1271-1367 - July 1, 2008 - 485,000
+1368-1470 . July 1, 2009 - 515,000
+.1471-1580 July 1, 2010 550,000
1581-1697 - July 1, 2011 585,000
- 1698-1822 ~July 1, 2012 625,000
- 1823-1955 o dJuly 1, 2013 665,000
.+ 1956-2097 - July 1, 2014 . 710,000
0 2098-2248 E July 1, 2015 + 755,000
©. July 1,

805,000
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(Intérest‘cbmputéd at an assumed rété 6ff6%1/2% per annum.)

- "Section’2. The County hefeby reserves the right ﬁo
rédeem the outstanding Bonds of £his issue in Whole,'or in part
in inverse numerical order, on July:l, 1991 and aﬁy interesﬁ
payment date thereafter at pér élus‘aécrued intereét to the date
of such redemption.

Noﬁice of any such intended redeﬁptioh shall be pub-
‘lished at least once in the official‘newspaper of the County not
Jless than thirty days nor more than forty days prior to redemption
date and a copy of such noticevshéll'be mailed within the same
period to the main office of the purchaser or accoﬁnt manager of
the purchasers of the Bonds at their‘saie by the County, or to
the business successor, if any, of said purchaserﬂér‘account
manager at its main office. In‘addition, such redemption noticei

shall also be mailed to Moody's Investors Service, Inc., and

» Standard and Poor's Corporation at their main offices in the City

 of New York,:New York, or to thevbusineSS-successors, if any, of

said firms at their main offices. Interest on any Bonds so

‘calléd for rédemptiOn shall cease on such'rédemption date unless

_the same shall not be redeemed upon presentation made pursuant to

such call.

‘Section 3. The Bonds shall be in substantiélly the

fbildwingkform:v

‘No. 5 R .fl‘- G $5,000

UNITED STATES OF AMERICA

_ STATE OF WASHINGTON |
‘ | KING COUNTQ -

VARIOUS PURPOSE GENERAL OBLIGATION BOND, 1976
King County, State ofVWashihgton, a muniéipél corpora-
fo:tibn, is justly indebted and for value received hereby pro-

'f‘miseé to péy‘to bearer,upoﬁ:the FIRST DAY OF JULY, -,

. the principal sum of
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» of the attached 1nterest coupons as they severally become.

;'such redemptlon.ur

. within the same period to
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' PIVE THOUSAND DOLLARS

© with interest-thereon‘at the rate of - f”‘per~cent (%)
4Tper annum, payable semlannually on the flrst days of July

and’ January of each year upon presentatlon and surrender"

f due, or until such pr1nc1pal sum shall have been paid or
:_ funds are duly provided in the "Klng County General Obllga—’”

‘7'tlon ‘Bond Redemptlon Fund" for SUCh PaYment in-full. -

Both pr1n01pal of and: 1nterest on thlS bond are payable

)=in'lawful money of the Unlted States of Amerlca at the offlce
= };of the Treasurer of Klng County in Seattle, Washlngton, or
; at the optlon of the holder,,at elther of the- fiscal agenc1es

f% dof the State of Washlngton in the Cltles of Seattle, Wash-

1ngton or New York New York
Klng County reserves the rlght to redeem the outstand-;

ing bonds of thlsrlssue in whole, or in partvlln inverse

‘vnumerlcal order, on July 1, 1991 and any 1nterest payment _'

date thereafter at par plus accrued 1nterest to the date of

o

Notice of‘such;intended'redemption shall be published.

in thevofficial newspaper of'King'County at‘least'once not

less than thlrty days nor more than forty days prlor to the

redemptlon date and a copy of such notlce shall be malled

“In addition, such redemptionnnoticepshall:also‘be mailed

cto Moodyls Investﬁent Servlce,’Inc; and‘Standardb& Poordsvp'
}‘h Corporatlon at thelr main offlces 1n the Clty of New York,"

TvNew York, or to the busrness successors, if any,‘of said
'ﬁ.firms at their main Offices.; Interest on any bonds called'

_for redemptlon shall cease on such redemptlon date unless‘y;
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,the'samenshall not be redeemed‘upon presentation‘made pur= -

vsuant to such call.

L ThlS bond is one- of a total 1ssue of two thousand four

’J,hundred nine bonds of llke date and tenor, except as to

'denomlnatlon, number, rate of 1nterest and date of maturlty,_

in the aggregate pr1nc1pal amount of $12 041 638 1ssued

- for certaln public park and recreatlon and public arterlal

 5h1ghway county capital purposes other than the replacement

‘,of equlpment, pursuant to an electlon authorlzlng the same,

.1n accordance and in strict compllance with all statutes of

vdfthe State of Washlngton appllcable thereto, w1th the Consti-

:tutlon of the State of Washlngton and pursuant to Resolution

34569'and Resolution No. 34571 adopted December 18,

'3”11967, Ordinance No. | " adopted May _ , 1976, and all

:v'other duly adopted ordlnances and resolutions of King County.

Klng County hereby 1rrevocably covenants that it will

: ﬁlevy taxes annually, w1thout llmltatlon as to rate or amount,

;flupon all the taxable property w1th1n the County in amounts

‘“suff1c1ent to pay the pr1nc1pal of and 1nterest on the bonds

J'of thlS ;ssue as the same shall become due, The full faith, 1

”ufcredit»and resources of King'County are hereby,lrrevocably ;

pledged for the annual levy and collectlon of such taxes

l and for the prompt payment of such pr1nc1pal and interest.

It is. hereby certlfled that all acts, condltlons and

e thlngs requlred to be done precedent to and. in the issuance

"fy:of this bond have been done, have happened and have been

f,performed as requlred by law,'and that the total 1ndebted—

e ness of Klng County, 1nclud1ng thlS bond and. the bonds of

ffyvthlS 1ssue, does not exceed any constltutlonal or statutory

’fllmltatlons.f”*

ff; IN WITNESS WHEREOF Klng County, State of Washlngton,

phas caused thlS bond to be s1gned by the facs1m11e s1gnature
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iﬂ.of‘its County:ExécutiVe.to«bedattestedlby the Clerk of its

)

'CountyyCouncil 4the"seal of‘the County'to be imprintedl
,dhereon,band the 1nterest coupons attached hereto to be 31gned ﬂl
i‘w1th the facs1mllex s1gnatures of those off1c1als, this | |
ciflrst day owauly,_l976.I | Sk

 KING COUNTY, WASHINGTON

| ”By . .
: - County Executive

© O N ¢ A W N

' ATTEST: .

Y b b
- [ ]

-
N

- Clerk of the Council
13 “l  King County Comptroller's Reference No. -
14 li' Vf The interest coupons attached to the Bonds shall be in

15 substantlally the follow1ng form._ ff»

16 ':1‘1 R R »“ "A\‘ e T l‘ >‘ T Coupon Ho.

ol G 7,}y‘ i Hr';." ON THE bIRST DAY OF (date)

f,iig ﬂ;;tédKlng County, Washlngton,‘w1ll pay to bearer at the office

"{720 i?,dryof the Comptroller of King County, in Seattle, Washlngton,,
1‘21 kf’ly; ,'at the - optlon of the holder, at the flscal agenc1es of

22 ;tg*} the State of Washlngton in the CltleS of New York New York
d‘~23 iﬁ:s;and Seattle, Washlngton, the amount shown hereln 1n lawful
l;24 1f”frmoney of the Unlted States of Amerlca, that amount being

e 25 Eadipthe semlannual interest due on that date on 1ts‘"Varlous

» 26 geiiijurpose General Obllgatlon-Bond,'l976" dated July l,'l976ky;

27| and numberea . ROk Sk

8| - KING COUNTY, WASHINGION

s

o County'Executive,.
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. ATTEST:

kwiClerk~of:the County Council

Klng County Comptroller s Reference No.

Sectlon 4 The Bonds . shall be 51gned on behalf of the
County by the facsrmlle s1gnature of the County Executlve, shall
" be attested by the Clerk of the County Coun01l “and’ shall have

,the seal of the County afflxed thereto by 1mpr1nt1ng ‘the same

51gned w1th the facsimile 31gnatures of sald off1c1als.
Sectlon 5. A special fund of the County was created

in the office of the Treasurer of Klng Lounty, Washlngton, on”

and Development Fund". The pr1n01pal proceeds recelved from the
,sale of $10, 000 000 par value of the Bonds and any other moneys

Lrecelved by the County whlch w1ll be used to pay the cost of -

set forth in Resolutlon No.. 34571 shall be pald 1nto said fund,

The moneys recelved from the sale of such Bonds shall be ex-:”

;pended solely for County park and recreatlon capltal purposes

'tlon No.‘3457l and this ordlnance_and none of such moneys shall

be used for the replacement of equlpment : Interest or profit

%recelved from the 1nter1m 1nvestment of such moneys pursuant

3-to Resolutlon No. 36165 of the Board of County Commlss1oners

“pr0V1ded by the federal statutes and regulatlons respectlng ar-

fbltrage.g fj”dr

,thereon. -Each of the interest coupons attached thereto shall be»w

>Apr11 16, 1968 pursuant to Resolutlon No. 34571 of the Board ofy:

'County Comm1s31oners, known as the "Klng County Park AchlSlthn‘H

hcarrylng out . the plan of publlc park and recreatlon fac111t1es’57f

in the manner and pursuant to the condltlons prov1ded in Resolu—

,radopted October 21, 1968 shall not exceed the appllcable llmlts f; B

(RS IR

Section. 6 A spe01al fund of. the County was created in fhlhl

-ythe offlce of the Treasurer of Klng County, Washlngton,,on Vuf

e

RS

-Aprll 16r 1968 pursuant to Resolutlon No.. 34569 of the Board of f”'
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County Commissioners known as the "Klng County Arterlal nghway

Development‘Fund"" The prlnc1pal proceeds recelved from the sale
ofﬂ$25041,638”par‘valuexof:the Bonds and'any other moneys recelved,
by the County which will be used to pay the cost of carrying out

the plan of public arterial highway facilities set forth in

HResolutlon No. 34569 shall be paid into said fund. The moneys

‘received from the sale of such Bonds. shall be expended solely for

Countykarterlal highway capital purposes in the manner and pursu-

;ant to the conditions provided in Resolution No. 34569 and this

_ ordinance and none of such moneys shall be used for the replace- fv

ment of equlpment.' Interest or profit received from the interim
investment of such moneys pursuant to Resolutlon No. 36165 of the

Board of County Commissioners adopted October~21L 1968 shall not

.exceed the applicable limits provided by federal statutes and

regulations respecting'arbitrage. | |

Section 7. A special’fund of'the County‘has been duly'”
created'known as thef"King County General Obligation BondbRedemp—f
tion Fund",ﬁwhich'fund shall be drawn upon forvthe purpose of

paylng the pr1nc1pal of and 1nterest on the Bonds and other un-

‘_llmlted tax levy general obligation bonds of the County. The ac-.

" crued interest received from the sale of the Bonds shall be de-

posited‘invsuch fund. The County hereby irrevocably covenants

that it'will make annual levies of taxes without limitation as to‘

urate'or amount upon all the property in the County subject to-

taxatlon 1n an amount sufficient to pay the pr1nc1pal of and
interest on the Bonds and any other unllmlted tax levy general

obllgatlon bonds of the County payable out of such fund as such

ler1n01pa1 and interest shall become due. All of such taxes so

collected shall be pald into such Bond Redemptlon Fund, and none

{~of the moneys. in such Fund shall be used for any other purpose

{”than_the payment of the'pr;nc1palmof,and interest on-unllmited

;“tex levy general obligation bonds of the County. The full faith,
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tcredlt and resources of the County ‘are hereby 1rrevocably pledged'

~ for the annual levy and collectlon of such taxes and the prompt

payment of- such prlnclpal and 1nterest;‘¢

An amount equal to the 1nterest to become due on the

Bonds on January 1, 1977 may be loaned by and transferred from

< the Park AcqulSltlon and Development Fund-and/or ‘the Arterlal

nghway Development Fund to such Bond Redemptlon Fund, and if so

_loaned and transferred, shall be used for the sole purpose of
hpaying the interest due on the Bonds on such date and shall be

lrepaid out of the first taxes'collected that are ‘levied to pay .

the pr1nc1pal of and interest on the Bonds.‘

Section 8. The Bonds shall be sold for cash at publlc
‘sale:upon sealed bids to be receivedyat the office of the Clerk
of‘the Council, Room 402, King County Courthouse, Seattle, Wash-

ington, until the hour of 10:00 A.M.,‘Pacific Daylight Time, on

‘June 21, 1976. The Clerk is'hereby authorized and directed to

advertlse the Bonds for sale in the manner ‘required by law and to.

- give’ such addltlonal notice as she shall deem to be in the best

1nterests of the County.

The terms of such sale are set forth in the‘Noticevof

fBond Sale and the Bld Form contained in the Proposal for Bonds
marked "EXhlblt A" and attached hereto, the provisions thereof
~and form of which are hereby approved‘and made a part ‘of this

‘ordinance by this reference.’

Section 9. It is hereby found and declared that the

:”issuance of the Bonds will not impairvthe 1ega1‘capacity of‘the:
‘ County to issue any general obllgatlon bonds of the County
’tauthorlzed at the February 13, 1968 electlon in accordance with
~the respectlve‘schedules of issuance set forth in the original

_;authorizing‘resolutions.‘ To the extent thatvthe amount of bond‘

J,proceeds herelnafter allocated to any agency pursuant to th1s

'tSectlon 9 1s greater than the amount whlch was allocated to such

-11-
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agency_for the calendarvyear 1976 in such'originalTSChedulefofJ
issuance and has not heretofore been issued and allocated, the
amount of future bond proceeds to be allocated to'suchbagency

underithe respective authorizing resolution shalldbe'reduced by

‘a like amount. Such reduction shall be first applied to the lat-

est year or years of the appropriate column of such original

schedule until the total allocation for such agency Shall have

been satisfied. The total amount allocated to any agency over

,the entlre life. of the orlglnal schedule shall not be changed by
‘v1rtue of ‘the 1ssuance of a portlon of the ‘Bonds at a time earlier

or‘later’thanforlglnally scheduled

The pr1n01pal proceeds of the Bonds 1ssued hereunder

for the publlc park and recreation purposes authorlzed by Resolu—

'tlon No. 34571 shall‘be allocated as'follows:p

- Proceeds Allocated Proceeds Allocated
to County ' . To City of Seattle
1$3,000,000 - p’t,?, $7,000,000

h The proceeds of bonds to be 1ssued hereunder for the
publlc arterlal hlqhway purposes authorlzed by Resolutlon No.
34569 shall be allocated as follows.,#

Proceeds Allocated to
Other Cities Under

Proceeds Allocatedﬁ_?Proceeds Allocated  Columns (1) & (2) of

To County . To City of Seattle ' Section 10 of Res.34569
" None L “None =~ o '-;, (1 (2)
T > R '.$2 041,638 None

'Section'10 The ‘actual value of the taxable property

‘in the County as ascertalned by the: last precedlng assessment for

County purposes is 1n excess of ¢l6 700, 000 000. The pr1n01pal

,amount of outstandlng voted general obllgatlon bond 1ndebtness

of the County, 1nclud1ng the pr1nc1pal'amount of the Bonds, is
$218 637 000. The pr1nc1pal amount of outstandlng nonvoted gene-
ral obllgatlon bond 1ndebtedness of the County is $24,534,000.

Sectlon 11. Upon the sale of the Bonds, the proper

County officials are hereby authorized and‘dlrected‘to‘do

-12-
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'everythlng necessary for the prompt prlntlng, executlon and de~
'llvery thereof and the approprlate use and appllcatlon of the

'proceeds of such sale.

o INTRODUCED AND READ for the first ‘time this Agjﬂiday

PASSED this V1 thsay of May, 1976.

KING COUNTY COUNCIL -
KING NTY, WASHINGTON

\

By : 'U\fif%»\ﬁ~44

LT o i » s Chal‘u‘:marr ‘“‘“::; 5

h:ﬁéi‘ : , p/Es o
‘ /CLefk of the Coun01l

' APPROVED this Zx day of May, 1976.
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'NOTICE OF SALE
~ AND -

 PROPOSAI FOR BONDS:

$12,041,638
' KING COUNTY, WASHINGTON

' VARIOUS PURPOSE GENERAL OBLIGATION BONDS, 1976
SEALED BIDS WILL BE RECEIVED UNTIL 10:00 A.M.
.  PACIFIC DAYLIGHT TIME |
| ‘JUNE 21, 1976
AT ROOM 402 KING COUNTY. COURTHOUSE

SEATTLE, WASHINGTON 98104

© EXHIBIT "a"
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" NOTICE OF BOND SALE
. KING COUNTY, WASHINGTON -
$12,041,638

VARIOUS PURPOSE GENERAL OBLIGATION BONDS, 1976

NOTICE IS HEREBY GIVEN that sealed bids will be received
by the County Council of King County, Washington, at the office of
the Clerk of the County Council, King County Courthouse, Seattle,
Washington, until the hour of 10:00 a.m., Pacific Daylight Time
on the 21st day of June, 1976, for the purchase of all or none

of $12,041,638 Various Purpose General Obligation Bonds of King
County, at which time and place such bids w1ll be publicly opened,

read and evaluated.

- All of said bonds_will be dated July 1, 1976, will be
in the denomination of $5,000 each, except Bond No. 1 which will.
be in the denomination of $1,638, will be payable both princi-
pal and interest in lawful money of the United States at the
office of the Comptroller of King County in Seattle, Washington,
or, at the option of the holder, at the fiscal agencies of the
State of Washington in the cities of New York, New York, and

- Seattle, Washington, and will be in coupon form with interest
payable semiannually on the first days of January and July of

each year. The bonds will be numbered from 1 up consecutively ,
and will mature on July 1 of each of the following years in the

- following amounts:

- Year j? : d Amount .. Year = .- . Amount
1978 . o $ 71,638 1998 . o $260, 000
1979, . - . . 80,000 1999 . . 275,000
1980 . 85,000 2000, . 1295,000
1981 . . . 90,000 . .200L . . . - 310,000
1982 . - 7 . ..95,000 ~ 2002 335,000
1983 ... .- - ..100,000 . 2003 . - < . 355,000
1984 .. 7. 105,000 . 2004 . 380,000
1985 - 115,000 2005 IS 400,000
1986 . .120,000 © 2006 o 430,000
1987 . - 130,000 - .2007 .. 455,000
1988 R 140,000 2008 . 485,000
1989 . | 145,000 . 2009 © 515,000
1990 .. 7 155,000 ..2010 EEREE 550,000
1991 . ¢ . 165,000 . 2011 . . 585,000
1992 .o 175,000 - 2012 . . 625,000 -
1993 . 190,000 - 2013 w0 665,000
1994° . 200,000 S 2014 ... 710,000
1995 .+ . 215,000 - .. 2015 .. 755,000
1996 = . - 230,000 - 2016 . | 805,000

1997~ - 245,000

: ; Klng County has reserved the rlght to redeem the bonds
of this issue in whole, or in part: in inverse numerical order,
on July 1, 1991 and any interest payment date thereafter at par,

~plus accrued interest to the date of redemption.
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ysecured by an annual levy of taxes without limitation as to rate
or amount upon all the taxable property within. the County sub]ect“

vlnterest on the bonds as they become due.

_the County, and each bid shall conform to the following require-
ments: . . ,

‘fpurchase all of the same at the lowest net interest cost, subject :
~to the right of the County to reject any or all bids submltted and|: .
_to waive any 1rregular1t1es that may appear 1n any bld.’

'of Seattle, Washington, or at the Main Office of The Chemical

. 'L«"!y)l
- o ‘Iull

- The unllmlted tax levy general obllgatlon bonds will be
to taxation in'an amount sufficient to pay the’ pr1n01pal of and

* Bidders shall submlt blds on blank forms furnlshed by

l'l) No coupon 1nterest rate may exceed 8% and each
installment of 1nterest shall be evidenced by a s1ngle
coupon. L : L

‘ 2)*‘One‘or more coupon rates‘of,interest may be fixed
~.for the bonds but such rate or rates must be in mul-
tlples of 1/8 and/or l/lO of 1%. :

3) A 51ngle coupon lnterest rate must be flxed for all
'T-bonds maturing on the same date.

4) The spread between the hlghest and lowest coupon
rates shall not exceed 2%.

5)  Each bid shall provide for payment of accrued
interest to date of delivery and shall specify either
(a) the lowest rate or rates of interest and premium .
above par at which the bidder will purchase said bonds,
or (b) the lowest rate or rates of interest at which
the bidder will purchase sald bonds at par.

- 6) Each bid shall state the total 1nterest cost, total

", premium, the net interest cost to the County and the
net effective interest rate thereunder, but such _
statements shall not be considered a part of the bid.

.~ 7) Each bid shall be sealed and shall be accompanied by
~a good faith deposit of $602,085 evidenced by a
certified or bank cashier's check made payable to the
Comptroller of King County, Washington, which check
shall be security for the performance of such bid and
shall be held for liquidated damages in case the suc-
. cessful bidder fails to take up and pay for the bonds
. within forty days, if tendered for delivery, after the :
acceptance thereof. Interest will not be allowed on '
" such good faith deposit. The good faith checks of all .
bidders except that of the successful bidder will be
returned as soon as possible after the bids have been
. . opened and evaluated. The award of such bonds, if any,
 will be made not later than 12:00 noon Pacific Daylight
Time on the date when blds are opened. A :

| The bonds will be awarded to the bldder offerlng to

‘The bonds w1ll be dellvered to the purchaser in- the C1ty

‘Bank_ln the City of New York, New York, at the expensekof the




-

©® M N e OB Ww N

- e =
N =2 QO

13
14
15

16

17
18

19

20
21
22
23

sCounty.‘ Settlement 1n full shall be made at the time of dellvery'
~and shall be in Federal Funds avallable upon the date and at the e
jplace of dellvery. : ,

. M,,?;O

: : If, prlor to the dellvery of the bonds, the income. ;
recelvable by the holders thereof shall be taxable by the terms of

‘any federal income tax law, the successful bidder may at his

optlon be relieved of his. obllgatlon to purchase the bonds, and',

,1n such case the. dep081t accompanylng his bid w111 be returned.

The County will pay the cost of prlntlng these bonds,

and will furnish without cost to the purchaser thereof the

unqualified approving opinion of Preston, Thorgrimson, Ellis,
Holman & Fletcher approving the legality of the issuance of the
same, whlch opinion will be reproduced on each bond.

- A nonlltlgatlon certlflcate in the uSual form will be
1ncluded in the closing documents. ' ~

Further 1nformatlon regardlng the detalls of such bonds:f

‘and the ordinance fixing their purposes, covenants and terms,
together with financial data with reference to the County, will
be found in an official statement which may be obtained upon

request made to the undersigned, Clerk of the County Council,
King County Courthouse, Seattle, Washington 98104 or made to

Wm. P. Harper & Son & Co., 1504 thlrd Avenue, Seattle, Washington
98101, financial consultants.

. Clekk of/the County Council
- King County, Washington
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| SUGGESTED FORMfOFf?ROPOSAL;HCQ/‘Qg»

' FOR PURCHASE 05 §0NDSj :

§12,041,638

 VARIOUS PURPOSE GENERAL OBLIGATION BONDS, 1976
ST OF KING COUNTY, WASHINGTON

| i !

fCounty‘Coundii.éf King County

-~ King County Courthouse

.Seattle, WaShington-_98104
\Gentlémenf i ‘ ‘  L
o Fo£‘$12,04l;638 King'County, Washington,‘Various pPurpose
GeneralfObligation Bonds, 1976, to be dated July 1, 1976 and to
mature on July 1 of each of the years 1978 through 2016 in the

. ‘amounts jshown below, with interest payable semiannually on the

first days of January and July of each year we will pay the sum

of $12,041,638, a premium of § " and accrued
interest from July 1, 1976 to tThe date of Their dellvery for

bonds tq.bearbinterest at the annual coupon rates set forth

Maturity ?a‘jCIAmount’, :Couponlﬁ,iMaturity . _,"Amount Coupon
S July 1,.1978 $. 71,638 o %JTF’July 1, 1998 $260,000 %
,July l,é1979;‘ 80,000 g - wJuly 1, 1999 v275,000 %
~July 1,:1980 . 85,000 o % ‘3”Julyyl,“2000’f,295,000 C %
July, l,‘l981 ’.;90,000 - SR July 1, 2001 310,000 %
July'l,}l982‘?'-95,000 —g - July 1, 2002 335,000 E;
-July l,fl983_f_100,000 . g July 1, 2003 355,000 9
July 1,:1984 105,000 %»Jg;Julyvl,'2004 380,000 » §
“July’l,?1985f  115,000 %ﬁ:',July 1, 2005 400,000 ¢
i July_l,11986”» 120,000 . . % . July 1, 2006 . 430,000 !
July 1, 1987 130,000 —g . July 1, 2007 455,000
Julyﬂl,fl988 ,.140,000 : g July 1, 2008 485,000
July 1,;1989 = 145,000 - g July 1, 2009 © 515,000
Cguly 1, 1990 155,000 % ~ July 1, 2010 550,000  _
Julyil,‘l991-: 165,000 : g . July 1, 2011 - 585,000
July lf;l992ff 175,000 % CJuly 1, 2012 625,000
~ July 1,}1993g 190,000 % JulYfl, 2013‘jx665,000
July 1,/1994 200,000 ——¢  July 1, 2014 710,000
July 1,} 1995, 215,000 — % . July 1, 2015 755,000
July 1, 1996 - 230,000 g July 1, 2016 ~ 805,000

July 1,.1997% 245,000

o /_This pid is sﬁbmitted in:accbrdaﬁce’With’and subject &
all provisions contained in the official notice of sale of these
bonds attached-he:eto and made a part of this bid.

v " "A.certified or bank cashier's Check‘ih'the sum of
. $602,085 payable to the order of the Comptroller of King County,

"~ washington, is hereto attached, which check is to be returned to
©.us i£n§hiswb§d is not accepted. 1f this bid is accepted, said
Vo
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?checKWSHallvbé;retainéé'bY'thefcounty”cdﬁﬁérbliégaanafwhéh;séid"ffi'
bonds are delivered and paid for under the terms of this bid, .
‘shall ‘be considered as an advance part payment thereon and shall

.up and pay for said bonds at the price agreed upon under the terms
of this bid. - . ‘ e T T

‘the requirements of the Notice of Sale but is not a part of this

fgand-receipt;thereofvacknowledgea;”}ﬁ?y ;7;,?k

For) - _

be retained as and for liquidated damages in case we fail to take |

The following information is submitted in accordance with

bid: . . o

‘ TotalfCoupon‘interéstbs ’

e o Less Premium

- Net;Interest Cos£" 1

' Net Effective -
Interest Rate

Reépectfﬁlly submitted‘this let“day‘dftiﬁne} 1976.

Good faithtchédkffétufned_f‘ o




